\Vol. 45

Joanna Venator and David Hughes
join the faculty

Two new assistant professors joined the department this
fall: labor economist Joanna Venator and econometrician
David Hughes. Venator completed the PhD at University
of Wisconsin-Madisonin 2021
and was a post-doctoral fellow
at the University of Rochester
during the last academic year.
4 Her most recent published
work, “The Role of Heter-
ogenous Risk Preferences,
Discount Rates, and Earnings
Expectations in College Major
Choice”, withthree coauthors,
appeared inthe Journal of Econometricsthis year. She taught
one of the graduate labor courses this fall, and will be
0 ering the undergraduate elective in Labor Economics
next spring. She is a liated
with the BC Global Public
Healthandthe Common Good
program, which now o ers
an undergraduate major and
minor.

David Hughes comes to the
Heights from MIT, where he
earned the PhD in Economics
and Statistics, advised by Whitney Newey, Anna Mikusheva
and Alberto Abadie earlier this year. He is an Australian
citizen, earning the Bachelor of Economics (Honors) from
the University of New South Wales. Before matriculating
at MIT, he served as a senior analyst at the Reserve Bank
of Australia. He is working on a project “Estimating Lin-
ear 1V models with Many Endogenous Regressors”, and
taught a graduate econometrics course this fall. Hughes
will o er asection of our required Econometric Methods
course for undergraduate majors next spring.
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Economics major highly valued

The Morrissey College Economics major continues to
be the largest major in the College in the current aca-
demic year. In 2020-21, the 1,208 enrolled dwarfed the
807 biology majors and 769 political science majors.
Although 1,203 Carroll School students concentrated in
finance, that track only contains six courses, compared
with the 11-course economics major.

The First Destinations dashboard, developed by In-
stitutional Research and Planning, shows that 83% of
Economics majors in the class of 2021 are employed,

Columbia, Harvard and Northeastern University.

STEM-designated program, isevident in these statistics.
Our graduates are successfully competing for positions
atmany of the most prestigious companies. Their liberal
arts training may be particularly useful in advancing in
those industries, aswell as providing astrong background
for graduate studies in a number of disciplines.
learning outcomes is paying o .
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Alumni News Notes (BC
£c S

Oriana Bandiera (PhD’00), Ahmed Elsayed, Andrea
Smurra and Céline Zipfel published “Young Adults and
Labor Markets in Africa” in Journal of Economic Perspec-
tives,
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listic Joint Ventures,” with Chen-Yu Pan and Kenzo
Imamura, forthcoming in Journal of Economic Be-
havior and Organization.

Arthur Lewbel has forthcoming papers accepted
at the Journal of Political Economy, The Economic
Journal, and the Handbook of Labor, Human Re-
sources, and Population Economics. This year he also
published “Consumption Peer E ects and Util-
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Faculty News... from p. 5

the Journal of Retirement. He also received a RAD
(Research Across Departments) grant from Boston
College to work with Scott Easton of the School of
Social Work on the impact of Adverse Childhood
Events on the accumulation of net worth. Addition-
ally, he is working on a Teaching and Mentorship
Grant with first generation college students to learn
about careers in Econometrics.

Richard Sweeney published “Pass-Through of Own
and Rival Cost Shocks: Evidence from the U.S.
Fracking Boom” in the Review of Economics and Sta-
tistics (with Erich Muehlegger). Another paper, “In-
vestment versus Output Subsidies: Implications of
Alternative Incentives for Wind Energy,” (with Joe
Aldy and Todd Geraden) was accepted at the Jour-
nal of the Association of Environmental and Resource
Economics. His research on innovation in the wind
turbine industry was presented to policy makers at
the National Press Club in Washington, DC, as part
of a conference on the economics of innovation in
the energy sector, supported by the Alfred P. Sloan
Foundation.

Robert Ulbricht has an article, “Mismatch Cycles”
(with Isaac Baley and Ana Figueiredo), published
this fall in the Journal of Political Economy.

Joanna Venator’s paper “The role of heteroge-
neous risk preferences, discount rates, and earn-
ings expectations in college major choice”, with
Arpita Patnaik, Matthew Wiswall, and Basit Zafar,
was published in the Nov. 2022 issue of Journal of
Econometrics. Joanna also gave an invited seminar
at University of Pennsylvania and was chosen as
a member of the program committee for the 2023
Society of Labor Economics annual conference.

Zhijie Xiao published “Testing for Trend Specifica-
tions in Panel Data Models.” (with Wu and Song),
Journal of Business & Economic Statistics (2022);
“Copula-Based Time Series With Filtered Nonsta-
tionarity”, (with X. Chen and B. Wang), Journal of
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Tairi R66m (PhD’04) and Jaanika Merikull pub-
lished “Are survey data underestimating the in-
equality of wealth?” in Empirical Economics, 2022.

Oleksandr Talavera (MA'03), with Yuriy Gorodnichenko
and Tho Pham, have an article “The Voice of Monetary
Policy” forthcoming in the American Economic Review.

Francesco Zanetti (PhD’04), with Christoph Go6rtz and
John Tsoukalas, published “News Shocks under Finan-
cial Frictions” in American Economic Journal: Macroeco-
nomics, 2022; “Monetary Policy, Firm Heterogeneity and
Product Variety”, with Masashige Hamano, in European
Economic Review, 2022; “State Dependence of Fiscal

Undergrad News... from p. 3

Boston. Rita Laplante is working at FT1 Consulting in Boston.
Max Vogliano has taken a position as an advisory associate at
KPMG. Joe Lamoureux is working as a human capital analyst
at Deloitte Consulting.

This fall, the Department fielded a team to compete in the New
England Regional competition of the Federal Reserve Challenge
held at the Federal Reserve Bank of Boston. Despite a strong
performance, the team did not advance to the finals, losing
out to Yale.

Over the past year, the BC Omicron Delta Epsilon (ODE) honor
society in Economics sponsored several events including afaculty-
student trivia mixer and a speaker from Opportunity Insights at
Harvard University who discussed the group’s ongoing research
on the impact of social capital. At ODE’s annual induction
ceremony last spring Matt Rutledge was the keynote speaker.
Earlier this year, the Gi uni Family Internship and Summer
Study Abroad Program o ered awards to five economics hon-
ors students who were identified by the Financial Aid O ce as
having significant financial need. We are pleased that four of
the students accepted. These students worked at internships or
research positions this past summer. Dominic Cischke ('23)
interned at LMTLSS Media in Lowell, MA working on web
design. David Hill ('23) worked with Geo Sanzenbacher as a
research assistant on a project related to union votes and local
economic conditions. Nicholas Luzzo ('23) spent the summer
interning at Ameriprise Financial in Osterville, MA. Diane
Yoon ('24) interned at Iris ID Systems in Englewood Cli s, NJ.

12 Outstanding Undergrads Receive
Robert Cheney, S.J. Scholarships

Professor Robert Cheney, S.J., was a member of this depart-
ment for many years, teaching a very popular elective on the
History of Economic Thought. Hiso ce door was always open
to his current and former students. Father Bob passed away
unexpectedly in August, 1998.

Thanks to the continued generous financial support from the
many friends of the late Professor Robert Cheney, S.J., we were
able to make twelve Cheney Scholarship awards this year. The
awards were given to senior Economics majors with strong
academic records. You can see from the descriptions of the
winners (below) that this is a very active, adventurous, and tal-
ented group of awardees:

Alexandra Burton is an Economics major. She is a member of
the Women in Business club and is also active in the Ameri-
can Lung Cancer Screening Initiative which focuses on com-
munity outreach to spread awareness about lung cancer and
lung cancer screening. For the past two summers, Alexandra
worked as a Data Intern at Definitive Healthcare. In her free
time, she also enjoys playing tennis and baking. After gradua-
tion, Alexandra plans to live in Boston and work in data analyt-
ics.
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Dominic Cischke is a CSOM student majoring in Economics
and Management with concentrations in Finance and Entre-
preneurship. Dominic works on campus as a teaching assis-
tant for a course on the business applications of blockchain
technology taught in the Carroll School of Management MBA
program. Dominic is currently drafting a co-authored book
with Boston College Professor Bennett Collen on the topic of
blockchain technology for business. Dominic is highly inter-
ested in the world of venture capital, start-ups, and entrepre-
neurship and plans to follow this passion after graduation.

Gerson Escobar Santos is an economics major and a finance
minor. Gerson spent Fall 2021 in Barcelona where he was able
to learn much more about Spanish culture and became friends
with people from many di erent countries. Back on campus,
Gerson works as a referee for intramural sports. In his free
time, he enjoys traveling and playing soccer. Last summer,
Gerson worked with his father in his construction business.
While his plans after graduation are not certain, he is consider-
ing finance jobs in New York City.

David Hill is a double major in Economics and Computer
Science. Over the summer, David interned at Algorithmic In-
vestment Models getting a taste of data analytics work in the
investment world. He has also worked as an Undergraduate
Research Fellow for Prof. Sanzenbacher. David was also on
the Leadership Council for the Appalachian Volunteers. He
will participate in Arrupe on a service trip to South Africa this
winter. In the future, David hopes to combine his quantitative
skills with his passion for social justice.

Jakin Jeong is an economics major and math minor. He is a
member of Omicron Delta Epsilon. He is director of opera-
tions at Youth Politician (formerly Youth Economist), an online
student-run publication with over 130 writers. His hobbies in-
clude playing basketball, watching movies, and powerlifting.
Last summer, Jakin was a research assistant for Professor
Yongsung Chang at Seoul National University, working exten-
sively with the Panel Study of Income Dynamics to compare
paternal and maternal e ects on intergenerational income
elasticity. He plans to write a senior thesis with Professor Peter
Ireland. Jakin aspires to become a PhD economist who will
influence policy to help people and the economy.

Jenny Jiang is an Economics major with a minor in Account-
ing for Finance and Consulting in the Carroll School of Man-
agement. Jenny volunteered with BC’s First Year Service Pro-
gram in her freshman year, where she traveled to Dorchester
bi-weekly to tutor middle-school students. On campus, Jenny
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